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OVERNIGHT INTERBANK RATES*
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SOVEREIGN BOND SPREADS OVER US TREASURIES
PRC; Hong Kong, China; Korea; Malaysia; and Thailand
(in basis points) Indonesia, Philippines, and Viet Nam (in basis points)
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@ PRC 4.75%, Oct 2013 HKG 5.125%, Aug 2014 e |NO 7.25%, Apr 2015 = pP| 8.0%, Jan 2016
@K OR 5.125%, Dec 2016 AL 7.5%, Jul 2011 e \/|E 6.875%, Jan 2016

* Except for Hong Kong (1 month HIBOR) and Korea (overnight call rate).
Source: Based on Bloomberg data.



