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Ten Years after the Crisis

- A study by the Asian Development Bank -

http://www.aric.adb.org/emergingasianregionalism.php

Project Facts Sheet

Overview

Ten years after the 1997/98 financial crisis, Asia has reemerged as a center of economic dynamism.
Crisis-affected countries as well as those less affected turned the financial disruption into an opportunity
for major economic reform. This triggered the current trend toward greater regionalism, despite Asia’s
diverse economic structures, income levels, and resource endowments. To analyze the determinants and
implications of this process, ADB is preparing a study on the emergence of Asian regionalism.
International experts and leading scholars examine how Asia’s renewed dynamism is due to a
combination of far-reaching reforms, increased economic openness, entrepreneurialism, and growing
regional interdependence. Several regional challenges, however, remain, including unresolved structural
weaknesses that could generate new crises, or the need for greater social inclusiveness to spread
benefits more evenly among and within individual economies. The study aims to analyze these trends
and challenges by discussing emerging economic institutions, exploring options in the changing policy
environment, and identifying lessons for those economies that seek to emulate Asia’s success.

Themes
Macroeconomic  As regional economic interdependence grows fast while global economic ties remain
Interdependence strong, regional cooperation enhances stability and strengthens national policies

Financial Asian financial systems have improved dramatically since the crisis, but problems
Markets remain, and regional initiatives offer effective solutions

Trade and Trade and investment integration has accelerated through the creation of fragmented
Investment production networks and generate strong interest in regional cooperation initiatives

Social Sector Progress has been made on reducing poverty and achieving other social goals, but
Issues income disparities have also grown. National efforts can be reinforced at regional level

ADB Report Outline
Part One: Miracle, Crisis, and Emerging Regionalism
1. Introduction 2. Turning Crisis into Opportunity

Part Two: Key Elements of Regional Dynamism
3. Managing Macroeconomic Interdependence 4. Building Integrated Financial Markets
5. Harnessing Productivity and Competitiveness 6. Strengthening Inclusiveness and Social Protection

Part Three: Policy Challenges
7. Deepening Asian Integration 8. Conclusion



Background and Analytical Papers

More than 25 background and analytical papers are being prepared as part of the study and are to be
published in a separate volume from the ADB report. The list of background and analytical papers is
available online in the project website: http:/www.aric.adb.org/emergingasianregionalism.php

Study Team

ADB Project Management Team:

Masahiro Kawai, Asian Development Bank Institute
Jong-Wha Lee, Office of Regional Economic Integration
Giovanni Capannelli, Office of Regional Economic Integration
Srinivasa Madhur, Office of Regional Economic Integration

Main Report Consultants:

Peter Petri, Brandeis University

Shinji Takagi, Osaka University

Jenny Corbett, The Australian National University

Michael Plummer, John Hopkins University, Bologna
Aniceto Orbeta, Philippine Institute for Development Studies
Peter Drysdale, The Australian National University

External Advisory and Review Board:

Hugh Patrick, Columbia Business School

Mohamed Ariff, Malaysian Institute of Economic Research

Rajiv Kumar, Indian Council for Research on International Economic Relations
Kyung Tae Lee, Korean Institute for International Economic Policy

Hadi Soesastro, Center for Strategic and International Studies, Indonesia

Alfred Steinherr, German Institute of Economic Research

Josef Yap, Philippine Institute for Development Studies

Yu Yongding, Institute of World Economics and Politics, Chinese Academy of Social Science
Yuen Pau Woo, Asia Pacific Foundation of Canada

Ammar Siamwalla, Thailand Development Research Institute

Charles Adams, Lee Kuan Yew School of Public Policy, Singapore

Mario Lamberte, Asian Development Bank Institute

Robert McCauley, Representative Office for Asia and Pacific, BIS Hong Kong
Kanit Sangsubhan, Fiscal Policy Research Institute, Ministry of Finance, Thailand

Timeframe

Inception Workshop: 19-20 February 2007, Manila Technical Workshop: 19-20 July 2007, Bangkok
Finalization Workshop 1-2 November, Tokyo Book Launch: May 2008
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Jong-Wha Lee (jwlee@adb.org) - Giovanni Capannelli (gcapannelli@adb.org)
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